OS-HELP s a loan scheme to assist
unqergraduate students to do some of
their course overseas. The money can
be used to for expenses such as airfares
accommodation, [t is paid back similar 7
to HECS. See page 58 for info about

studying overseas an
age 12
to profiles, pree Blorakey
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HELP loans come in all sizes: HECS, FEE, OS, VET. But they are all crucial
for hundreds of thousands of students. Smart Start reports.

To fund your study after you leave school, the federal government has come up with loans that go under the very
helpful name of HELP (Higher Education Loan Program). Remember that in most cases, you never get
your hands on the money — it’s paid directly to the education provider.

r"“FJ// §—4 ; |
U OuUuUnQr Whoiseligiblefor
4 HELP loans?

' First of all, you must be an
| Australian citizen or the holder of
a permanent or humanitarian visa.

ABStudy
If you are an Indigenous secondary or tertiary

student or Australian Apprentice, ABSTUDY may
help you with a fortnightly living allowance as
well as additional components to help with the
costs associated with study.

Paying HELP loans back

Bad news: you must pay all these loans back to the government, but it could
be.worsg HELP repayments are registered with the Australian Ta'x Office (ATO)
’a;khtile b;}t like a tax bill so you don't always have to hand over cash. And, just
yOE ea;?n-c;\?;;n;cjoﬁo:hgave Eo pay each year is determined by the amount | Secondly, you need to be
A pér i discszert]to pay all, or at leas.t $500 up-front, then you will tudvi , d
on the amount paid up-front. J ) E )ﬁng .andapgrj[OVE follllrtsie \
which 1s judged to be full-time

equivalent full-time student N
load (EFTSL). There are some

exceptions for the full-time bit, |
such as if the course is work

experience and if it forms part of

another course. You should ask
your provider.

e www.centrelink.gov.au ; 13 2317

Al.tho'ugh there is no interest charged on HECS, the debt rises each ear in li
with inflation. This arrangement is to stop someone who say, has ay$120”0(')’(])e
HECS debt from g six-year medical degree waiting for 30'yea;s to pay ba 'k th
loan (when a packet of chewing gum costs $120,000) el

Repayment table
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The below ﬁgures change a bit each year, but this is the 2008-2009 figures to
give you an idea of how much you will have to pay back. |
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Your taxable income (plus a few
other technical things like fringe
benefits and stuff)

Below $41,595

$41,595-$46,333
FEE-HELPisa HELP loan

$46,334-$51,070 .
$51,071-$53,754 _ Good question. VET —
—$53.755—$57,782 _ for students at TAFEs an.d ot eTh T HELP
$57,783-$62,579 _ yocational training provuiir;.d ) f/ear N
been ar
$62,580-$65,873 scheme has only e dents
eligible full fee-pay o
$65,874-$72,492 _ or advanced dipl0
$72,493—$77,247 _ (with a credit transfer e diploma.
ertificate or gradu .
—$77.248 and above 8% gra\drti)avt:dc\/ET providers will have the approi/r;itzs
iAni% and forms. It works in much the same
the other HELP loans.
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